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A savings account..
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— Inside the piggy bank, doodle some
examples of purchases that you'd have to
pull from your savings account for as an adult.
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What do you call a
fransaction that puts
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account? What about
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Your
checking account
works more like a

wallet  that you

can access daily for:

$ Yot Flows in 4

Out regulay iy,

> b Bills
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- Deposi paythery
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Inside the coin purse above, doodle

or write some examples of day-to-day

purchases that you'd use your
checking account for, rather than

What are some challenges
/ barriers that could
keep you from
saving enough
money?
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MAP OUT HOW IT WORKS:
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Simple interess

USING THE FORMULA

T DEPOSITED 4350 INTO A~

SAVINGS ACCOUNT WITH 7

\\ INTEREST. HOW MUCH Wil Br ¢

ay AN THE A)%COUNT AFTER 1
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Pay to the order of: S her lock Yolmes £ V5

Compare the
gross pay and net

pay on this
simplified sample

Social Security:

($3121.14]  Medicare: $98.14

L — Subfract T

Two thousand two hundred fifty-three and 56/100 dollars $2’253_5 61
equals

3’;‘3 ?‘t"::’o""‘gh Total Withholdings
Dec: 14,2015 Earnings Federal Tax: $513.25

$256.19

paycheck. Find
the total percent
of your earnings
that were
withheld from
your check. What
percent of your
gross pay do you
actually receive?

Assume that the paycheck shown here is the first one you
receive for a new career with consistent income. To kick off a
good savings habit with your new income, you plan to
deposit one paycheck (Half of your income, since each
month you earn two paychecks) into an account with simple
interest. The interest rate is 2.25%. Calculate the total
amount that you would have in the account after 10 years.

1= 225356 (0.0125)(10)

&= § - -
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Experts recommend keeping v
three months worth of V
expenses in an account as v
an emergency savings that
you never touch unless you

have fo. Assuming thatyou  ~ 1) 753 B ( 6)

earn the paycheck shown ’

above every two weeks, $ AL

calculate approximately ‘5 62 ’ =

how much you should save

in your emergency fund. In QV\ ’CW\‘OV@C"C\I
fund
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In the box, write
or draw cases
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e Whot s the difference?
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What's mcluded in 'rhe bolonce?

Find the balance aofter
é years on an account
with 3.5% interest with a

$4,000 principal
compounded mon’rhly.

14000 (l'\' 0.035 )

12
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©Simple Interest: T -

(—~ Where | is the interest accumulated,
\2) pis the principal (starting) amount, r
(@ is the interest rate in decimal form,

() and tistime in years. The inferest
\:;‘3 you have earned is then added to
Qi« the principal at the end of the year.
)

© Compound Interest:

,m;) A= P(l i ;)nt y

Q) | TN
©) where A'is the final value, P is the

7 principal (initial value), ris the ) ;
~interest rate in decimal form, n is @ @[_‘{a @ t m@
2)_ the number of times per year that o 5

fis’rhe interest is compounded, and t is ¢ m%@ @S -
K/\ the number of years invested. D e o
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Reno wants to furnish his
new apartment, but only
has gotten one
paycheck so far. He
purchased furniture with
a credit card, spending
$2100.00 total. He waited
six months to pay this off,
and the credit card

company charges 18%
interest,
compounded

daily. How much
will that furniture cost

S hime Fill in the speech
bubble with his thoughts
upon realizing this.

InBEres® Gan woerk ...

Kye sets up a small investment at age 22 to send
just $3,000 of his income into a fund that earns
an average of 10% interest (compounded
monthly). How much money will be in this
account when he wants to use the
money when he turns 702

Now find the difference in the final
value if he had not done this until he
was 30. Draw an emotion on the
face to represent how you feel
about the difference.

Time males

MU
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Myah went to trade school and & ( EXR penses ) Jen accumuiated $45,000 in
earned a small salary as an ) N "u V- college debt. Now, she is
apprentice during her > k‘""};f‘ﬁ starting her careerin IT
education. Now, she is starting ”‘A s _;:;% ‘)gi ” m support. She will earn
her career as an electrician ? $65,000 peryear as her

without any debt. She will earn
$55,000 per year as her starting
salary. She assumes that 30% of
her income will go toward taxes,
retirement, etc. She then will put
10% of her take-home pay into
savings. Knowing that she will
have other expenses, she plans
to spend only 25% of her net
pay on housing. How much
should she budget for her
rent/mortgage?

2 comjoare il

10% of Incorne go;
Savings = more mo
but alto MU+ pa
debt. will hawe [ess
wats |s

—— - — —

\\\\\\

Iaﬂldh‘ih’

moone uml ex

e — (

?adma WAt p

NN,

starting salary. She assumes
that 30% of herincome will
go toward taxes, retirement,
etc. She then will put 10% of
her take-home pay into
savings. What percent of
her net pay would she have
to budget for housing to be
Myah's roommate; splitting
the rent/mortgage equally?

(L2727 77

Food budgefti
often around 11%
of a person's total
take-home pay.
Find Jen's food
budget and
Myah's food
budget.

———
-2

A -
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PGI\SGS g,




é —> decor |
Mov ey for tanes furniture
) health care, and

mqu dﬁ’d‘x/*asya( (

¢ u(wm dWA Of

> {U < PAY lefo

ﬂtt‘?«/ n w{ Ne.

Shoe
collection

rocelve.

Threse 3 main
Core coctegonfg

0%&“\1{, Your
Y, budgersian.
Choose 4
bVQAkdown
%ﬁ"‘ label
any SML'Cajeg.

NEEDs /waANis [ SaviNgs
Créeating
a budies

{
Wovik -

steps to "
Progvregs !

success

+y 0 A
868|257 99

two popular options: Zgz = gg_ ?h§
O / sa%o-Fhke— _ggi’ gg-i égg
3 ome pA Rt ER ]
? ng"’”% & [
P 20% = SAv]ngs \._.5‘ §:,:.§ g2

y ‘ ~
can’'tdothe I plan due — = C"‘""_,
" 070(2070 070 "ti\(’;'\:l ncime, 1.,‘4 "'\fl’fl'\émds _ % =
aNn meet withtis budgelplan, = = 5
P S ' IO

‘then re -ad)us+ When yiu ean .




food TV cosmedics
clothing gas  coffee
CUerrammemont) ofts
bills hwging

Medicine favings “il‘ih’ u bu"et

First, form three large segments (needs, wants, and savings).

se light color shading to identify each, and label each with a percent.

0 (Make sure it adds up to 100% to represent total take-home pay!)
%9 orming ¢ or el

Then, break eac mo gége

three cate s into smaffer sub-segments. You decide what smaller

percent each should take up (food, bills, gas, entertainment, etc.). Within the correct
color group, add pattern to differentiate these segments and label each in the key beside the
graph. Take your time. Don't miss anything that is important to you! Research costs and verify that
your budgeting plan is practical. Test real-life amounts of take-home pay to see if your dollar
amounts would actually work based on the percentages you chose.

B uille
L % car, |
ga;,im. i

COLOR /
PATTERN KEY
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Compare keeping $1000 in
savings gaining 2% interest with
investing $1000 in a fund
averaging 8% annual return. Label

axes and plot year 40.
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BONDS
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HOW RETIREMENT ACCOUNTS WORK:

Now contribouwtre a portion of
owr monthly earnings ,and
1; @«&*‘S invesred. (often g ves Into
Mutual funds — collections of Clocks
Usually e nvested & grows
OVeY yime o you can use I+ laker

When you' re rotired - (There are
Wsually fees ) |RS sets limiks.
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e —— be HIGHER later) < 9
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When you are saving money for a long period of time

(to be used _Whea#u ?QK $rop gm/gﬁ- o(oler), you
can often benefit frdm investing it. There-are a lot of options

for retirement portfolios. Sometimes your place of employment
has a plan set up for you as a Mﬁ_z. Whether or not they

do, you can also usually supplement or add your own IRA
Mmaaz&tmdar.insfecd (or in addition).
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Veronica's yearly salary is $48,000. O he'dl need
About much will she need to have 0 liltle more,
in her retirement account if she

wants to keep living with the same

oL
expenses she has now? (see chart) Mﬂ n_ﬂ_n (D[!N

mOOrfYﬁ\@n%)Ocn

P00 00000 0 000¢

Set a goal for

Total Yearly

&
yourself. By age Savedin Income e
35, what Retirement | During (
amount do you Account Retirement

think would be

$750,000 | $30,000

needecEr

a good total
retirement e T
savings to have $1.000,000 1{$40,000
Eli gty $1,250,000

accumulatede

]

00O A Bt AT,

$1,500,000 §$60,000 ]

|$1.750,000 ||[$70,000 ]

| 2,000, 000 [[$80.000 ]
[$2.250,000 [|[$90.000 ]

208 g0 o

oo 0 00
ry and are not exal

These numbers will Va
The estimates are just a sampl

Estimate how
much retirement
savings you'd need to retire and

keep your lifestyle if you earn
$85,000 as a salary by the end of
your working years.

Which of the facts in circles
scared you the most2 Color

from darkest to lightest. %
Ay

pldnning for retirement
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r where Lem wins

by such drastic amt
$400;000 EARLY start = mos

; " j" T v._:,"‘D‘-‘!"?:;'gf;?&?gi
WL O DOUBLE

$300;000
= :
$200,000 T (stavre ‘ < Jrormal eontvib._ ) P
JUSt 10 yrs. . ; Note:!
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$100:000 almost NUBLE,B\[ - 100 | | put Sm
B now. m DOUR difference in
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Age AQe Age Age B\(’dwmcp
25 35 45 55 S mVALR

Label the axes. In each
pencil, give the details
shown for each investor's
situation. In the speech
bubbles, explain the results
and impact of the decisions
he / she made. Color code
to match the profiles below.
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QEach $j) NOW igy
essentially worth
MORE in Th?.
futureNy

Use the graph to estimate the value in each account at age 65:

Lem knows the time value of money. Every

m] small amount he invests early is worth much

CARLY INVESTOR more later on. His early start on his retirement
account at age 25 pays off. He never had to
#$US0,000

put in more than he could manage easily, but
he still ends up with the most value.

M'Kayla does what many adults do,
setting up her investment accounts at PO'H’,VH' al

mm m age 35. Although the short delay does not fovr Qarn)

INVESTOR WITH REGRETS seem significant, the fact that she started 9
X = l later than Lem means that she will never

Eﬂ 230 y OOO achieve the same value in her account. HN“W&“S
Roger redlizes he is late to the game, and starts -
investing in his retirement at age 40. He puts in
double what the others invest, straining his daily
income just to make ends meet as he tries to
| - make up for his delay, but he still cannot make
& STILL BEHIND up for the lost time to match what Lem did with
‘L 4P SO, OC) ——Ll - " small, easy contributions.
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a closer look at

Sales Tax

Try calculating sales tax: Find the
sales tax and total cost of each
purchase in a state that has 8% income

Sales tax rates Depending on where a worker lives,

MQY% income tax may have to be paid on a
throughout the Fedeval level,a_ SMNate_

level, and even sometimes a local level.

The agency responsible for collecting
federal tax and enforcing federal tax
laws for the United States is called the:

tax. Remember to convert the percent to a decim ». p
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Sample Tax Table

Note: The taxpayer is charged in increments, so in this
example, the first $20,000 of a married couple's income
would be taxed at 10%, then their income from there up

to $70,000 would be taxed at 12% and so on. The real

tax table you'll reference each year is much more

2 detailed in order to calculate all this for you.
WithClings
sometimes need to be adjusted Taxable Taxable
and are based on: Income Income
, o2 o ﬂ (Single) (Married
™M martal etatys Filing Jointly)
[\ = w‘;:,:“;“” allowances 10% Less than Less than
e ; 9,500 20,000
’ 2 any LXempiious ¥ $
»L-;,; 5\5‘_{’;.11 ;'J’i ” D v s 12% $9,500 TO $20,000 fo
| Withiaalgd . T o o ~ |s35000 | $70,000

$70,001 to
$100,000

$35,001 to
570,000 -

Subtracted  fromyour

: 2 b 19% $70,001 to $100,001 to
income beEfggfn cpcréc;ylohng tax. / $100,000 $140,000
Y 23% $100,001 to § $140,001 to
/l = "p $145000  § $200,000

Ln ) g
home movinagee med . U‘._ﬂé’i 27% $145,001 to
inbere$t " expenger Giftsg $200,000

dependents A . |$20000)3

A s Who o lis ')
A Persovy Who refjes on Vhe

-4 i o

|

$200,001 to
$300,000

decuctions
are amounts that can be

TAM-PAMEYr oy 11 Corme , Lilee
ammor chuld

What is the
highest tax rate

What is the top tax
rate would a

( Ay married couple filing would asingle

| d* -9 AT jointly (together) person have to

‘ /) J \»/ \ have to pay on a pay on a taxable

k taxable income of income of
$152,7002 $41,2502

fax brackets &
tax iables

&

Once you have calculated your : Shade / color

‘| taxable income and accounted for ° Al L AN e
1 dedt(J(;ﬁons, you use a chart called a ® Explain this apply to some
|| oxddole. to determine how much tax ® difference. Pl e
you should have paid for the year. ot — PROGRESS/ ¢ ——— couple’s tax
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rather than on income, like an
individual person is taxed.
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. The concept of * 1nsurdnce 'was
o Wlw ocfuolly developed by thez«
lﬂ&w"/} ancient_Balou lonlans . These.

merchants sometimes bought ¢

insurance policies on purchased ¢
goods that they were still waiting
for. If delivery did not occur, the
insurance would give them back
the lost money.

S

( Life and health insurance \

policies protect people from...
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HomeOwhners buy a policy
and by ind [t contistently

(evgoing) . n case of a loss

‘Wh"lg dam related
e home [ properiy thelre
coweved (get d back).

&

What happens if you

make a min If ¥
howe or Yhe \aelonﬂmﬂs et

‘e homeowner are Shlen |

Addmaged , etc. ,the homeowner-
maltes the claim, Yhe ins. co.

ll/\vahgamv + 1& all clear
(o faina), {(«v/ Py o fix/
list some: faclors veplase.

That can impact the cost of
your home insurance
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collision Coverage
reimburses wnow for repairg to your
Car after ddmage from an accidey.

llabilitu nsuance

covers you When you | Jowr a CHosS
Ve vespensidle tov injuy | damage .

Compre hensive coverage

(S for financeaf (o§S due 1o Stuatis] Requvements

Sther Yhan accidents (weather theft..)
sonal injury profecsion
covers hedical costs~For-all peapte

It

kicks i when the olriver who O/am

e ear, no matter whe war at

uninsured motorist

Yo car Addn't hare

damage o

proper [nsurquce (This happehS eren
1t InSurance (5 /'Cid*//g

r.ezu/faé)

It's the law!
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Keeping your
costs low:
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You pay your

How you How the insurance “tin m »
regulgr benefit company benefits Bi. OUDU
premiums for e ”
your policy, You can be P> own vesting ‘the premium
and in return, Sure +Hpat your e N ) o Chu Ing more Yhan Hhe
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HEALTH

iRSUrance

Q\\ mWMW\“& IWh “a, Label 3 Types
&1 shoud e covered: <, "t
ccue of US. |Y\8 u.kq,n c.e, | ‘

SICKNESS

°© ear infection
°© strep Haroot

bonkrup‘rcies
o N T"f of med\cal expeMeS
\ mj affer o Serious
W)y, acCcident,
ov ?lc nfss can be

2
2
é
g

i
4
:

IIIIIIIIII’IIIIIIIII

INJURY €

° broken bone
° pencil in eye
° back pawn

V‘W can oH-m charea

plan + get coverage &

can of-ten stay
Oh parents’ plan

—>VErone:  smdnhde )

Who

603ts you may Still have

in addition to your premium payments for the plan

p DEDKCTIEL
s

. you'll pay out of pocket N-\- \ »
before insurance kicks in f\T ‘\IE Cf\‘K
most you'll ever CO PA7'> amount o Ch-cchqps
have to pay in a you pay when you need a ° IMmmunizafiony

yew specific appointment, health
service, or medication

L3 “

Geena went in for a doctor appointment, and then
EF[FQ ﬁ:{?} they sent her for a diagnostic scan. Her insurance

covers the entire doctor visit except for a $10 copay. It also covers 30% 4
of the $350.75 bill for the scan before her deductible is met. (If her
deductible for the year has been met, the scan will be covered 100%.) N
She then needs to pick up a prescription that has a total cost of $75.50.
With her insurance plan, she only pays a $15 copay for medications. On
this particular plan, the copays must be made whether or not the
deductible has been met. Find the total cost of this medical situation if
she has meet her deductible for the year, and her cost if she has not yet.

e
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Some people choose to
purchase insurance plans
for other thing as well.
Assets may be worth
insuring if they are either:

UN\QUE
& Irveplaceable

SPeCidlizedl
INSUEARCE

~.. ex:
P fporie players
% ccwlon}?cs ,OWner

. Valugble technol

Label these types
of "other”
insurance. Give
examples and/or
reasons to

ho

purchase each.
D0 @ P29 @00 @ 0000 00 000 © 000 0@ 0000:0 0000 0P 00 00 ¢

Try i‘ Sergio is purchasing a new phone that he is Do you
paying for over the next 2 years on a think
monthly payment plan. The clerk offers him a it's
protection plan, which is like a small-scale worth
form of insurance for it. He would add $18.50 ite
to each of his monthly payments, and would -
then get a free replacement, no questions 2. sk
asked, if it breaks within the first three years. e o] /
What price would the phone have to be S~ o
before he ends up paying more for the N
protection plan than the equivalent <, 0 0 :
replacement phone would even be worth2 4 sy /‘ w



Imagine you work for the Color risk factors red. Color traits of an :

L
insurance company. individual you can insure with less risk blue. '\
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Many Americans take on

debt to pay for th

eir homes,

vehicles, and other large

expenses.

This strategy allows them to
borrow the money to

purchase something
expensive, like a home, and
then slowly pay back the
debt owed on that loan in
small payments each

month.

Here's the catch:

Now pay m

INTERLST

ore 1htHhe

long run than if you

hod Saved

ahead

0F time fo pay Up front.

e
{ )4 y
\ )
\

I
=
)

()

1]

ying \L
{'9 Jout
Up loeing
WAable to recover from the
debt . This cansfart a bag
€inancial Cycle you are not
able to bounce back fom
always bewnd further:..)

\Iou'.m bla
Wish, options | Flesibili

1 Somety °
A mes Yo end

Nou may wink

| Try it: Calculate
' | the debt-to-
' | income ratio for a |
- | person who owes |
$400 for debts

. | each month and
| earns $2,000 in
=" gross monthly
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4
& pafaRd
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@) ' § Saved up?
s, ‘ ) m\l alsess as
7
d| a backup?
D) T
ble o
% @ qn- ay?
& Steady imcome?
4 toomany

ndevs lookat these to See
l\fhmy u.:' Il g\ve eredit.

Rl

Give examples
of some
expenses for
which people
may get aloan.

Fe Cewing ‘rems | servicy
betore Paying (néyll

Cpromise to repay)

Why might a person want
credit as an option?2

Can'y afford total|
Cost al) at once, bus
an pay i¥ monvhiy

» Changes over time,
depending on

» Reflects your credit
history and your ability to

> Is used by creditors to
decide whether or not

How can you start to build

credit?

-3 get student [
Secured credit card
= pay entire balqnce
eveny single mont,
= Pay rent + utiliry
IS ¢ ong Stenty

How does aloan work?2
l. Application
2.Creoi't review
8. Interest raje

8.contracr
Lf- Pay z"ﬂs
If not , DEFAOLT




= borrow |

“Own home as

- Pay back a bi+ per mon ,Plus inverest (+ 1axes + msus.)

MOkgage

- down
“.‘" ?Ymccp \Ia,mt borrowed (cost -down

ana%'atheemnlof

cown Py mMent

0 BE

=

II
|

includes the taxes and insurance, as a mortgage payment generally does. How
much will she pay in total2 Write her down payment in one window, the sum of all

her monthly payments in another, and the grand total in the front door.

Aiko is purchasing a $215,000 home with a 15% down payment. Her monthly
mortgage payment is estimated to be an average of $1,150 for 30 years. This

Interest rafe IS Set

When rt
a9

i 7 5

ypes

M*ﬁfo:t‘er will VAR}j
owr Hme. Yyou'l/ p

‘ " [KENT 07 Mferdﬁ
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rotes ad |uit.
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@) buying

. Olegal dog Hitle
ldth?t#qﬁawfj
Ledse @ Car: Buy @ USee Celr:

You pay a monthly fee for the
vehicle (more like renting).

- You will usually pay the entire
cost of the vehicle up front.
You will then have to
anticipate

LEMETATEONS:

that will vary
over time, since the caris older.
You are the owner of the car
and will have it as an

, but it is not
as valuable as a newer car.

insile the car sections, doodle some AW \ Bl6
thal vejpresend the differend cotls of each oplion. N\N— IBENcﬁﬁ
use Siae of oquanliliy To rejoresemd the differences.
ONce your casispaik
@ New Car: - e g
- Youpaya up front. o
- You borrow a loan from the bank. You will then have to pay value as Part/all of
it back to the bank, a little per month. You will also have to adown payment for
pay them interest. The interest rate will depend on your You'.NaT' Y
(a number vehicle
that shows lenders how reliable you are at paying back ?W'“\a&e . R
debt). These payments will often last for around 5 or so The deajer A
years. =
- You will own the vehicle as an asset when it is paid off at the m“;t'qﬂ,
end of that period of time. pazd  edr
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Draft up two different career plans that
interest you.
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Next, invesﬁgc’ré the education
that is required for each.

i L&'

Reséorch asample . @

college tuition schedule
to estimate the costs of
your plan, or write up

the alternative paths < Pﬂ@% A P@% B
@n that yo moyfoke. | . ™%
COSBS  DOOPIOMDD -

Some students choose

to go to a lower cost In order to pay for college

college, community education, many students

college, or only enter a apply forloans. A parent |
2-year program instead oftenhasfo ~l .
of a 4+ year program to CosS1gn ¢
save money, or if it fits and be acountable, P70 POV {
their plans best. Some since students may not yet pEame
students go to a 4 year have credit built up. , |

university. The tuition
costs can really add up.

JBUECh® 1O6MNS:

Identify the two main types of interest accrual.
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Assume that a student loan that pays

for all 4 years of college will cost a 7
total of $65,680 to pay pack. With P — dier -
payments of $325 per month, how L .

long will it take to repay this loan? » 2—0 IR / 2,




@ is not a matter of how much money is G@rhed
@ is not a matter of how much moneyis SPGB

actually is about how much money is _kg_Pr

incoeme
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substantial wealth,
more of your income
needs to go toward
Al 2 A0 )
like savings,
investments, and
purchases that
appreciate than the
amount of your
income that goes
toward

. s‘l,t_ y XA
like spending, bills,
and debts. Sketch
some specific
samples inside

each circle.




To calculate an individual’s
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Add up the value of all assets,
including things like...
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Then subtract the total of any
liablities / debt, such as things
like...
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S | e |0 i Explain the differences
i W 14 clearly, including a
y 9’ ‘Q review of their choices
9 and reasoning for the
u )
E d

discrepancies despite

having the
same yearly
salary.

By i®

Calculate the net worth for each of these two individuals
with the same annual income. Which has done a better job
of building wealth with the same level of earning?2

JOAN

GENERAL CONTRACTOR
AGE 55

SALARY: $95,000

ASSETS:

Cash in all Accounts: $76,000
401k Retirement Funds: $ 215,000
Home Value: $230,000

Jewelry Collection: $15,000
Vehicle Value: $13,000

DEBTS/LIABILITIES:
Money Owed for Home Mortgage: $64,000
Money Still Owed for Vehicle: $0

Credit Card Debt: $0

Student Loans: $0

woerk: § 485,000

WORTRH:
DEBTS/LIABILITIES:

Money Owed for Home Mortgages: $320,000
Money Still Owed for Vehicle: $38,000

Credit Card Debt: $6,500

Student Loans: $27,000

NET
worT: $ 195,500

PUBLIC SPEAKER &
ENTREPRENEUR

AGE 48

AVG. YEARLY INCOME:
$95,000

(4,000 $5H9,000
In 0SSets

In delst

$

ASSETS:
Cash in all Accounts: $12,000
IRA Retirement Funds: $92,000
Home Value: $305,000
Vehicle Value: $55,000

Rental Property: $123,000

In aSets

i diebt

350 $981,000

Rn(almgo speat
a (ot on cav ¢ .
houses , did not Save as much for vet wemgvt,
ard Was (ess cach . AH’MN&:M"‘C oWny assels,
he still owes a lot for - His Kigh debt
makes his net worth (o wer vha doan'c.
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Your financial goals and priorities
will (and should) shift throughout
the different phases of life.

Identify the 3 key phases of adult

life as far as finance, then label
them below the timeline.

 ACCUMULATION

(wovlr-mg)

> PLANNING

fov vetivem.

Clegacy)

STRIBUTION

Use a color code to mark overlapping ranges on the
timeline that represent where you foresee each of
these financial “seasons of life” occurring for yourself.

@ Education
Part time job
Q Career

Side gig
Saving

@ Investing

O Retirement

-
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BUILPING WEALTTH

1S POSSHLIG f6Ir PEERIG 6% @l fheeme
IGVEIS @ne] bACRITEURES

A survey was done back in 2016 to determine common
factors between a wide variety of people who were
considered to have a HIGH NET WORTH (They had
accumulated a net worth of $3 million or more. Create three
colored pie charts inside the circles to represent these three
inspiring findings. Sum up what struck you about these facts
in the box below with a combination of doodles and text.

ﬂ There is a difference between INCOME and WEALTH. 29% of

the millionaires surveyed had less than $200K of income per year!
In fact, 55% (more than half) had an income of less than 300k per
year, yet still built a net worth of more than three million dollars.

2 77 percent of the millionaires surveyed grew up in either poor

or middle class families! That 77% breaks down further into a 19%

portion who grew up poor, and a 58% portion who grew up in the
middle class.

‘ 3 These people with high net worth accumulated about half of

their overall wealth as earned income. Another 1/3 of their wealth

came from investment returns. Only about 10% of the wealth was
inherited.

MY MeS® ihSPIrihg ebServabion
TroMm-sheSe-4aces
You can get high net worth (+ €venbe a
millionaire) after Starting out poor

and without having « salary over $200k |

urce: 2016 U.S. Trust Wealth and Worth Survey

Some more stats about this ‘;sz @ mgl}ﬂ E&@W @m [‘NLW@[]@ XX

group with a net worth of
To BUILD \WE ST A you

o ¥ it 5§00

Yov«
Than b
A watth CASW FLOW: Compare |
mohey Comng OIN 4o monty 40ing OUTT |

# make sure INCOME exceeds FYPENSES |
A Ton't intvease Spending faster vaan
Yo incveas-e saving.

AR R SRS I WD T s YR s s o)

On average, they: >
!{ started SAWVHIRI ot age 14 -
€ started WOFKING ot age 152
€ started DBVERY to charity Qn‘(;
volunteering around age 23

¥ began INVESBINI ot age 25 |

T |
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List ways that wealthy people can support a cause
in ways that other people sometimes cannot. Out of
all the possibilities, highlight the ones that appeal
most to you. Dream up some ways to use your future
wealth to change the world! Use this motivation to
learn more about finance, plan for a smart financial
future, and prioritize perfecting your habits.

WEALTH OFFERS

OPPORTUNITIES

TO SUPPORT

CAUSES YOU

ARE PASSIONATE .

w:ol'rhyyo . donates 10

person who Fg&ﬂm “.5‘3

o i AWMENCA . g
|

—
e
A~/
T) (&)
Highlight the icons that represent
your own passions that you support
already and you'd prioritize if you
were able to build significant wealth.
Use the empty spaces to add your
own additional causes that you feel

will change the world, but require
resources, funding, time, and energy.

i

‘

O]

J

~ )

©}
-,

o

@

N

.

~
L
¢

Y + W ON

9 sqy

(MO 1v

{



ﬁ° T@% 5%@?5 WHAT CAN TEENS AND
D YOUNG ADULTS DO?
SRS R T Ry

e N R e e A W A R

Throughout all steps:
>> Continue to increase savings and long-term investments

as income grows.
>> Avoid unnecessary m

In the thought bubbles, sketch or write some overall priorities
that you may have at each early phase of financial planning.

LEARNING

>> Make decisions
about insurance.
>> Learn how o file
your own taxes.

AGTION

>> Start a
»_account.
>> Adjust your
budget as your
expenses and
income change.

LEARNING

>> Make decisions about continuing education, and
attend college if it is in your plans.

>> Investigate housing and vehicle purchasing options in

your area and in accordance with the financial outlook of
your planned career and salary.

AGTION
>> Start an El'lf.BﬁtﬁQY fund.

>> Get a part time job.
>> Make a

?nﬁ& Steps

5 ﬂ"“ ;:gt = ﬁ?‘ig Wa, cow
LEARNING TIERE. Y
>> Get an education, including a high school diploma.
>>Learn the basics of finance as you prepare to become

financially independent.
>> Research student loans.

AGTICN

>> Open a savings account if you don’t have one yet.
>>Open a & c

>> Get a student credit card. —3, PAY€NTIRE BILL
EVERY SINGLE MONTH!




Learn more abous InveSting and
Save a (.awge povrion of my (ncome
So | can bvu(.ol o 7 R .

Williony S&=—
dollars f'l-‘

Financial goals can be
set for a wide range of
specific, measurable
things. Examples are
setting a goal for amount
saved in an emergency
fund, for net worth, or for
certain budgeting ratios
to keep spending in
proportion with income.
In the outer ring of the
target, set a minimum
acceptable goal for
yourself as you are
starting out. In the center
of the target, set an Y
ultimate goal for building 1:
wealth in your life. Once
you have a goal, you

can take specific steps to g
get there.

—RIOW:-

Live boelow
your “meaps,

[. Write a boo k.

2. earn salarg
INCEMES SBIFGAMS - v 4

How many income streams L. \Ch P(a
\ =\ (on average) does a 5. Lite w F R
~J millionaire have? After you v« pIVg W.aqd- InCome,
doodle that number inside the

Al for
< burst, brainstorm 7 different

m “l {'(p ,'C’ | income streams thatwould 7. Fent oul an
j appeal t u. >
Income STreams e air B+8




